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Is fuﬂy pald, the following sums:

{a} An amous sumclent to mvldo the holder & with hmdl to ply lha nut moripge msmnco ptcmium if th!s instro.
" " ment and tfe note secured héreby are lasored, or ' hicathly charge (in lleu of » noﬂam lnsurance premlum) if they are
"+ held by Lhe Secretary of Houslng and Urban Developaent, ax follows:
+ (1)1 and 80 long 88 eaid noje of even.daty and thiv- Instrument are lasured be nre nlnlmd under the peovisions of the
: _.Naﬂml Houslng Act, sy amount sulficient to sccumulate Is the hands of the holder one (1) month prior to its ‘tue
o dl}ﬂ the ‘nnull morigege inswrance ptmlum. In order to provide such holder wlth funda to pay such premium to the
- Secrelary of Honllng g, U:bln Dcntopmnt pumm to the Nl!lonll Houllng Act, n mended, mdappllcablc
* Regulations thereundeti ot * '
(W) 1f and g0 Jong ey’ sald dote of’ eves date and thll idstrumet are held by the B-ectetlry of Hou:lng and " Urban De
velopment, o monthly charge (in Jieu of & mortgege lnsurancé predmium) which shall be in an amount equal to one.
* twellth (1/12) of one-hall () per centum of the avernge ou!stlnding balance due on lhu nolé compuled wlthout nking
, - Into account delinquencles or pnpcymenh,
{b} A sum equal to (he ground rents, if any, next due, pluy the pnmluml that will next become due and payable on policles
" of fire and other hazard Insurance covering the mortnzed property, plus taxes and sasessments next due on the mortgaged
“property (all as estimated by the ortgagee) less o}l suns already pald therefor divided by the number of montha toelapse
before cae (1) manth prior to the date whea such ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Morlgagee In trust to pay sald ground rents, premiums, laxes, and specinl assessments; and
{c) All payments mentioned In the tro peeceding subiections of this paragraph and all payments to be made under the note
secured heteby shall be added together and the sggregate amount thereof shall be pald by the Mortgagor each moath in a-
single payment to be applled by the Mortgagen to the follawlng ltexs in the. ordes et forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Davelopment ot monthly
charge (in lleu of mortgage insurance premium), a3 the cave may be;
. (11)-texey, special assensments, fire and other hazard insurance pnmlum:,
(I11) interest on the note secured hereby; and
awvy ‘amortizetion of the peincipal of sald fole, -
Any deﬂclcncy In' the amount of any such sggregate’ monlhly payment, shall, unless made good by the Mortgagor prioe to
the due date of the next aech payment, constiiute ap event of defaull under this morigage, The Mortgageo may collect &
Olate charge' not to exceed two cents (2¢) for each dollar ($1) of each payment mote than fifteen (15) days in arrears to
cover the extra expense Involved in handllng definquent payments,

3, 1f the total of the payments msde by the Mortgagor under ) of paragraph 2 preceding thall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or inmurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
It however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Morigagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assessments, or insureace premiums shall be'due. If at any time the Mottgagor shalltender to the Mortgagee,
In accordance with the pmvlslona of the note secured hereby,-{ull payment of the entire indebtedness represented

 thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor

ell payments mode under the provisions of (o) of patagraph 2 hereof which the Mortgagee has not become obligated
lo pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof, 1f there shall be a default under any of the provisions of this
morlgage tesulting in @ public sale of the premises coveted hereby, or if the property is otherwise acquired after
default, the Mortgageo shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {8/ of paragraph 2 preceding, as

o credit against, the amount of principal then temaining unpaid under the note secured hereby, and shall properly

odjust any payments which shall have been made undet (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herelnbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipls Lherefor to the Mortgagee. If the Mortgagot fails
to make any payments provided fot in this seclion ot any other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums 8o paldshall bear interest al the rate set forthinthe note secured herchy
from the date of such edvance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to lime by the Mortgagee sgainst loss by flre and other hazards, casualties and contin-
gencles in such amounts and for such periods a8 may be requited by the Mortgagee and will poy promptly, when
due, any ptemiums on such insurance provision for payment of which has ndt been made hereinbefore. All insur-
ance shall be carried in companies approved by Lhe Morigagee and the policles and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses In favor of and In form acceptable to the Mort-
gogee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foteclosure of
this morigage or other transfer of title to the Morlgaged property in extinguishment of the indebtedness secured
hereby, all right, title end interest of the Mortgagor in and to any insurance policies then in force shall pass (o
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be lnstituted pursuant to this Instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chasges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, Issues, and profits, toward the payment of the debt secured hereby.




